MINUTES OF THE

 FIRE FIGHTERS’ RELIEF AND RETIREMENT FUND BOARD OF TRUSTEES

  AUSTIN, TEXAS

The regular meeting convened at the pension office at 4101 Parkstone Heights Drive, Suite 270, Austin, Texas, on December 15, 2015 at 8:30 a.m., with the following present:

Keith Johnson 

Vice-Chair


Chuck Campbell
Art Alfaro

Secretary/Treasurer

Neil Patel
James Fedro

Trustee



Tommy Rutledge
Bill Stefka

Administrator


Gary Schriber
Linda Adney

Adm. Asst.


Jan Wesson
Minutes of the regular meeting November 17, 2015 were reviewed by the Board. A motion was made by James Fedro to approve the minutes of the regular meeting held November 17, 2015. With a second from Art Alfaro, the Board unanimously approved.

Agenda item 2 was to ratify the recent pension board trustee election results. James Fedro made a motion to ratify the election results with Dimitri Nichols being elected as pension board trustee for the three year term commencing January 19, 2016, and ending the day prior to the first meeting of January 2019. With a second from Art Alfaro, the motion passed unanimously with James Fedro expressing his congratulations to Dimitri on his election as trustee to the Austin Firefighters Pension Fund Board. 
The next item for discussion was adopting policies related to cost-of-living adjustments rules per HB 1756 -  Section 9.04 – Cost-Of-Living Adjustment. Policy (VII) describes procedures to determine whether a COLA is actuarially affordable, and policy (VIII) provides the actuarial basis for adoption of benefit improvements to the Fund. (This language notes the applicable period for determining COLA’s shall be the 12 month period ending every September month-end which allows ample time to implement any possible changes by the following January payroll.) Chuck Campbell, the Fund’s legal counsel, noted he incorporated a slight modification in both policies in order to better cross-reference the current COLA adjustment policy. After further review a motion was made by James Fedro to formally adopt policies VII and VIII as presented by the Fund’s legal counsel. With a second from Art Alfaro, the Board unanimously approved.

At this time the Board recognized retiree Jan Wesson who requested to address the pension board. Ms. Wesson expressed her concerns about a recent policy adopted by the Board regarding beneficiary designations for single firefighters who are either retired or eligible to retire. Keith Johnson noted that the Board appreciated her input and that the Board will continue discussing the policy at the January meeting and would keep her apprised with any updates. The Board again thanked Ms. Wesson for attending. 
The Board next reviewed the financial statements and the fund expense report. No motion was necessary. 
Under old business, new business, future agenda items, some future agenda items are an emerging markets presentation, rules adopted for certain beneficiary designations, and the review of the code of ethics policy.  

*At this time a plaque was presented to board trustee James Fedro who is concluding his second 3 year term as a trustee on the Austin Fire Fighters Pension Board. The board trustees thanked James for the past 6 years on the Board and conveyed their well wishes to him going forward. James noted it was a pleasure serving on the pension board these past 6 years and the Fund will be in good hands with the addition of Dimitri Nichols to the Board.  
A motion was made by James Fedro to adjourn. With a second from Art Alfaro, the Board unanimously approved.
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