MINUTES OF THE

 FIRE FIGHTERS’ RELIEF AND RETIREMENT FUND BOARD OF TRUSTEES

  AUSTIN, TEXAS

The regular meeting convened at the pension office at 4101 Parkstone Heights Drive, Suite 270, Austin, Texas, on April 21 2016 at 8:30 a.m., with the following present:

Keith Johnson 
Vice-Chair


Chuck Campbell
Art Alfaro

Secretary/Treasurer
Michael Duffee

Jeremy Burke
Trustee


Bob Nicks

Dimitri Nichols
Trustee


Neil Patel
Bill Stefka

Administrator

Tommy Rutledge
Linda Adney

Adm. Asst.


Gary Schriber







Jan Wesson
Minutes of the regular meeting March 8, 2016 were reviewed by the Board. Jeremy Burke recommended some revisions to the March minutes and after further review by the Board, Jeremy made a motion to approve the minutes of the regular meeting held March 8, 2016 as amended. With a second from Dimitri Nichols, the Board unanimously approved.

Agenda item 2 was approval of retirement benefits for Robert D. Acker, David C. Bearden and Douglas H. Kusey. After review of the benefit information, a motion was made by Jeremy Burke to approve benefits as stated on the benefit calculation form. With a second from Dimitri Nichols, the Board unanimously approved.

The next agenda item was the 3rd reading of the investment policy. A motion was made by Art Alfaro to approve the investment policy revised February 16, 2016 with this 3rd reading as required by the pension statute and now adopted this April 21, 2016. With a second from Jeremy Burke, the Board unanimously approved.

The next item on the agenda was a review and possible modifications of rules related to beneficiary designations per current section 7.09 of our statute and related matters. Chuck Campbell, the Fund’s legal counsel, presented a draft document for the Provisional Beneficiary Designation Form and procedures that contained the Board trustees input along with a working timeline for reviewing the beneficiary designation rule.  The policy provides a window for the membership to make a provisional beneficiary designation between May 1, 2016 through June 1, 2016. This policy does not have to satisfy the requirements of Section VI that requires the designated beneficiary having to be a “dependent” of the member as claimed on the member’s tax return. However, all other requirements in Section VI of the Fund’s Rules will apply to the Provisional Designation. After further discussion and minor revisions, a motion was made by Jeremy Burke to approve the Provisional Beneficiary Designation procedures and form. With a second from Dimitri Nichols, the Board unanimously approved. In the meantime, the Board will continue to discuss and review a possible revised beneficiary designation rule for Section 7.09 of the pension statute. 
The Board directed Chuck Campbell several objectives: (1) revise and organize the materials for an education communication (2) present an objective, “fair and balanced” description of the history, background, process, and proposed features to the policy, and (3) create a key features or elements of a policy being discussed by the Board.
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Agenda item number 6 was the audit firm search update. Bill Stefka informed the Board that Figer and Company, our current fund auditor, was no longer doing public fund audits. Mr. Stefka noted he had spoken to several firms interested in replacing Figer & Company. After discussing their public fund experience, reporting requirements, and fees, Mr. Stefka suggested that the firm of Montemayor, Britton & Bender, stood out as the best fit for our pension fund. Montemayor, Britton & Bender have been the Austin Police Retirement System’s auditor for many years, are familiar with GASB reporting guidelines, have a good working relationship with the City of Austin and their auditors, and have a competitive fee structure as well. After further discussion a motion was made by Jeremy Burke to hire Montemayor, Britton & Bender to be the Fund’s auditor going forward. With a second from Dimitri Nichols, the Board unanimously approved. 
The next agenda item was an update on the process to recover overpayment of benefits to deceased widow Louella Petty. Benefits continued being deposited into her account due to a delay in notification of death by a relative who was a co-signor on her account. Chuck Campbell, the Fund’s legal counsel, filed a petition on behalf of the Fund on their estate in December 2013 and their estate’s attorney recently contacted Mr. Campbell noting they are taking steps to settle the matter and reimburse the Fund for the overpayments that were made to Mrs. Petty. The Board thanked Mr. Campbell for the update. No motion was necessary. 
The trustees next reviewed the financial statements and the fund expense report. No action was necessary.

Under old business, new business, future agenda items, some items include the performance report from Meketa Investment Group and updates on the ethics policy, and continuation of discussion of the beneficiary designations policy.
Trustee Art Alfaro was requested at City Hall by Council and Trustee Dimitri Nichols needed to make shift change, with these trustees needing to leave there was no longer a quorum. The meeting was adjourned at 11:15 a.m.  
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